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Line # Split Description
Iteration 7

Previously Approved Amount
Iteration 8

Current OMB Action Amount
Footnotes

1000 Unob Bal: Brought forward, Oct 1 $307,776,267 $307,776,267

1061 Unob Bal: Antic recov of prior year unpd/pd obl $8,496,403 $8,496,403

1100 BA: Disc: Appropriation $64,634,000 $64,634,000

1250 BA: Mand: Anticipated appropriation $1,093,221,652 $1,093,221,652

1740 BA: Disc: Spending auth:Antic colls, reimbs, other $10,000,000 $10,000,000 Footnotes

1920 Total budgetary resources avail (disc. and mand.) $1,484,128,322 $1,484,128,322

6012 Direct Loans (Credit Reform Subsidy) $375,906,670 $375,906,670

6013 Administrative funding from fee collections $15,000,000 $15,000,000

6014 WIFIA Upward Reestimate - Technical $953,736,037 $953,736,037

6015 WIFIA Upward Reestimate - Interest $139,485,615 $139,485,615

6190 Total budgetary resources available $1,484,128,322 $1,484,128,322
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'Anticipated' but most likely 'spent' (permanently allocated to program acct) within the fiscal year 2025 in which the disbursements occurred.

Carryovers ('brought forward') of mandatory approp. amts. do not appear to have occurred to date -- FY26 program acct. will show if any for FY25. 

Not 'interest rate' but 'technical' -- most likely means connected to disbursements (about $5b in FY 2025?) at then-current UST rates.  So interest rate re-estimate is incorporated.

The interest that would have been earned at current UST SER if the correct amount of appropriations had been allocated to the program acct. at loan commitment for the current disbursements.  A 'retrospective' concept, since the actual funding loss of $1.1b is in current FY.

$139m of interest on  imputed $953m of principal at about 4.5% SER roughly corresponds to 3 years of compound interest -- so disbursements were on FY20 and FY21 commitments.

precise match with 'upwards' technical re-estimates

This tracks with (1) total disc. approp. to date, less (2) total credit subsidy apportionned to date for $22b portfolio at about 1% 

Probably the reversal of some apportionment made in FY24 in expectation of loan closings that did not happen in FY25 due to Trump slowdown.

$8.5m of subsidy at 1% rate = roughly $850m of loans, which is in ballpark of early FY26 closings after the 'Zeldin letters' were sent.


